Balance Sheet
Wednesday May 31, 2005

|_ Consolidated I

Cash Accounting Year Starls January 1, 2006

ASSETS
Current Assets
Colo. Bus. Checking 51552916
Total Current Asscts 51552916
Reserve Accounts- Assn,
CD Co Business (6-15-06) 523,346,068
CI Interest Accumulated $289.67
Total Reserve Accounts- Assn. 52563633
TOTAL ASSETS 241,165.51
LIABILITIES )
Current Liabilities
Prepaid Dues Association 33, 2R0.00
Prepaid Dues Paired Patio 5460000
Prepaid Dues Patio Homes 573000
Prepaid Dues-Duplex Units 5200.00
Total Current Liabilities £4.670.00
Assn. Working Capital
Work Capital Association $7.680.00
Work Capital Paired Patio $1,380.00
Work Capital Patio Homes ETT0L00
Work Capital-Duplex Units $1,120.00
TEEC Total Assn. Waorking Capital F10,930.00
TOTAL LIABILITIES F15,620.00
EQUITY
Earnings Association
Curr. Year Earnings Owners Association 58,905.4%
Retained Earmings- Assn, 514865590
Total Eamnings Association 52383145
Earn Paired Patio Homes
Curr. Year Earnings Paired Patio Homes F802.05
Retain Earn Paired Palio 555780
Tatal Earn Paired Patio Homes S1.359.85
Earnings Patio Homes
Currenl Year Earnings Patio [Tomes $207.38
Retain Earning Patio Home 14683
Total Earnings Patio Homes 35420
TOTAL EQUITY h25,545.51
TOTAL LIABILITIES AND EQUITY F41,165.51
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Revenue and Expenses
Monday May 1, 2006 to Wednesday May 31, 2008

Consolidated I

Cash Accounting Year Starts JTanuary 1, 2008

Current Percent Year To Date Percent
INCOMLE
Income
Dues Paired Patio Homes 622,50 11.8 $2,732.18% 9.7
Dhaes Palie Homes £403.35 7. £1,223.38 4.4
Dues Single Family S4,080.00 715 82308085 823
Duplex Unit Dues 160,00 30 SE00.00 2.9
Mise. Income-Assn 50,00 0.0 £204.36 0.7
Total Income 55,263 88 10,0 528,040.77 100.0
Oiher [ncome
Checking Interest-Assn 50,00 0.0 52003 0.1
Interest CI- Assn 557.81 1.1 52849.67 1.0
Tatal Other Income 53781 1.1 £309,70 1.1
Patio & Paired Patio Dues
Paired Patic Dues to Assn £240.00 4.0 F1,200,00 4.3
Patio Home Dues 1o Assn. S140.00 SR SEO0.00 2.9
Total Patio & Paired Patio Dues 540000 7.6 F2,000.00 7.1
— TOTAL INCOME £5,723.09 108.7 £30,3350.47 1082
ENSES
Association Expenses
Accounting Audit F0.00 0.4 3150.00 0.5
Insurance 30,00 ] 530600 1.1
Landscape Contract $2.486.03 47.2 £4.973.30 17.7
Legal Expense F0.00 0.0 400,00 1.4
Maintenance-Grounds 165934 12.5 fl.514.65 5.4
Manage Fee Duplex Units 16800 32 596600 34
Management Fee Owners FO10.00 17.3 $5,245.00 14.7
Miscellaneous Expense $0.00 0o 210637 0.4
Office Expense 000 0.0 B613.71 2.2
Snow Remaoval 0,00 0.0 $1,250.00 4.5
Sprinkler Maintenance HO.00 0.0 HB51.58 3.0
LHilities-Electricily $27.75 0.5 3136958 0.5
Utilities-Waler F13.80 0.3 40083 1.8
Weh Site Setup & Miant. F0.00 0.0 F425.00 1.5
Total Associlalion Expenses 54.263.54 210 51742042 622
Paired Patio Expenses
Maint-Landscape Pair Pati 521813 4.1 218,13 0.8
Manape Fee Paired Patio $72.00 1.4 543200 1.5
Snow Femoval Paired Patio S0.00 0.0 SRO.00 0.3
Tatal Faired Patio Expenses 5290.13 35 §8730.13 2.6
_Patic Home Expenses
' Janape Fee Patio Homes 36,00 0.7 521600 0.8
Total Patio Home Expenses 536.00 0.7 5216.00 0.8

Des Transfer to Owners
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Revenue and Expenses
Monday May 1, 2006 to Wednesday May 31, 2008

Consolidated (Continued)

Cash Accounting Year Starts January 1, 2006

Current Pureent Year To Date Percent
EXPENSES (Continued)
Dees Transfer to Owners {(Continued)

Transter Dues P P Homes £240.00 4.6 £1,200.00 4.3

Transfer Dues Patio Homes S 160,00 30 SRO0.00 2
Total Dues Transfer to Owners 400,00 7.6 £2.000.00 7.1
TOTAL EXPENSES £4.991.67 4.8 £20375.55 T2:7
NET INCOME (LOSS) 5732.02 13.9 5997402 356

—
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