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BYLAWS
OF

ERAIRIE VTLTAGE OWNERS ASSOCIATION, INC.
ARTICT.E] - OFFICES

The principal office of the corporation shall be located in Boulder County,
Colorado.

ARTICLE Il - MEETING OF MEMRBERS

A. Annual Meeting The annual meeting of the members shall be held at
such place within Boulder County, Colorado as may be fixed by the board of
directors for the purpose of clecting directors and for the transaction of such
other business as may come before the meeting.

B. Special Meeting Special meetings of the members, for any purpose or
purposes, unless otherwise prescribed by stamite, may be called by the president
or by the directors, or by members having twenty percent (20%) of the votes
entitled to vote at the meeting.

C. Notice of Meetings Written or printed notice stating the place, day and
hour of the meeting and, in case of a special meeting, the purpose or purposes
for which the meeting is called, shall be delivered not less than five nor more
than thirty days before the date of the meeting, either personally or by mail, by
or at the direction of the president, or the secretary, or the officer or persons
calling the meeting. If mailed, such notice shall be deemed to be delivered when
deposited in the United States mail, addressed to the member at his address as
it appears on the records of the corporation, with postage thereon prepaid.

D. Quomm. Members having fifty percent (50%) of the votes enutled to be
cast at such mecting, represented in person or by proxy, shall constitute a
quorum at a meeting of members. If less than said number of the outstanding
shares are represented at a meeting, a majority of the shares so represented may
adjourn the meeting from time to time without further notice. At such adjourned
meeting at which a quorum shall be present or represented, any business may
be transacted which might have been transacted at the meeting as originally
notfied. The members present at a duly organized meeting may continue to
transact business until adjournment, notwithstanding the withdrawal of enough
members to leave less than a quorum.

E. Proxies. At all meetings of members, a member may vote by proxy
executed in wnting by the member or by his duly authorized attorney in fact.
Such proxy shall be filed with the seccretary of the corporation before or at the
tirme of the meeting.
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ARTICLE It - BOARD OF DIRECTORS

A. Number Tennres and Oualifications. The number of directors of the
corporation shall be three. The initial board of directors named in the articles of

incorporation shall hold office untl the first annual election of directors. At the
first annual election of directors, the director recewing the highest number of
votes shall serve a three year term, the director receiving the second highest
number of votes shall serve a two year term and director receiving the third
highest number of votes shall serve a one year term. Thereafter, all directors
terms shall be three years. Directors need not be members of the corporation.

B. Regular Meetings A regular meeting of the directors shall be held
without other notice than this bylaw immediately after, and at the same place as
the annual meeting of members. The directors may provide by resolution the
ume and place for the holding of additional regular meetings without other notice
than such resolution.

C. Special Meetings Special meetings of the directors may be called at
the request of the president or any two directors. The person or persons
authorized to call special meetings of the directors may fix the place for holding
any special meeting of the directors called by them.

D. Natice Notice of any special meeting shall be given at least five days
previously thereto by written notice delivered personally, or mailed to each
director at his business address. H mailed, such notice shall be deemed to be
delivered when deposited in the United States mail so addressed, with postage
thereon prepaid The attendance of a director at a meeting shall constitute a
waiver of notice of such meeting, except where a director attends a meeting for
the express purpose of objecting to the transaction of any business because the
meeting is not lawfully called or convened.

E. Quonim. At any meeting of the directors, a majority of the directors
shall constitute a quorum for the transaction of business, but if less than a
majorily is presént at a meeting, a majonty of the directors present may adjourn
the meeting from tme to time without further notice.

F. Manner of Acting. The act of the majority of the directors present at a
meeting at which a quorum is present shall be the act of the directors.

G. Macancies Vacancies occurring on the board for any reason may be
filled by a vote of the majority of the directors then in office, although less than a
quorum exists. A director elected to fill a vacancy shall be elected to hold office
for the unexpired term of his predecessor.

H. Remowval of Directars. Any or all of the directors may be removed for
causc by vote of the members or by action of the board. Directors may be
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removed without cause only by vote of the members.

. Resignation A director may resign at any time giving written notice to
the board, the president or the secretary of the corporation. Unless otherwise
specified in the notice, the resignation shall take effect upon receipt thereof by
the board or such officer, and the acceptance of the resignation shall not be
necessary to make it effective.

J. Compenpsation  Directors shall receive no compensation for scrvices as
a director. Nothing herem contained shall be construed to preclude any director
from serving the corporation in any other capacity and receiving compensation
therefor.

ARTICLE IV - QFFICERS

A, Number The officers of the corporation shall be a president, a
secretary and a treasurer, each of whom shall be elected by the directors. Such
other officers and assistant officers as may be deemed necessary may be elected
or appointed by the directors.

B. Election and Term of Office. The officers of the corporation to be
elected by the directors shall be elected annually at the first meeting of the
directors held after cach annual meeting of the sharcholders. Each officer shall
hold office until his successor shall have been duly elected and shall have
qualified, or until his death, or untl he shall have resigned or shall have been
removed in the manner hereinafter provided.

C. Remaoval Any officer or agent elected or appointed by the directors
may be removed by the directors whenever in their judgment the best interests of
the corporation would be served thereby, but such removal shall be wathout
prejudice to the contract rights, if any, of the person so removed.

D. Vacancies A vacancy in any office because of death, resignation,
rernoval, disqualification or otherwise, may be filled by the directors for the
unexpired portion of the term.

E. President The president shall be the principal exccutive officer of the
corporation and, subject to the control of the directors, shall in general supervise
and control all of the business and affairs of the corporation. He shall, when
present, preside at all meetings of the members and of the directors. He may
sign, with the secretary or any other proper officer of the corporation thereunto
authorized by the directors, certificates for shares of the corporation, any deeds,
mortgages, bonds, contracts, or other instruments which the directors have
authorized to be executed, except in cases where the signing and execution
thereof shall be expressly delegated by the directors or by these bylaws 10 some
other officer or agent of the corporation, or shall be required by law to be
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otherwise signed or executed; and in general shall perform all duties incident to
the office of president and such other dutiecs as may be prescribed by the
directors from time to time.

F. Vice President If a vice president is elected, in the absence of the
president or in the event of the president's death, inability or refusal to act, the
vice president shall perform the duties of the president, and when so acting,
shall have all the powers of and be subject to all the restrictions upon the
president. The vice president shall performm such other duues as from time to
time may be assigned to him by the president or by the directors.

G. Secretary The secretary shall keep the minutes of the members and of
the directors meetings in one or more books provided for that purpose, see that
all notices are duly given in accordance with the provisions of these bylaws or as
required, be custodian of the corporate records and of the seal of the corporation
and keep a register of the post office address of each member which shall be
furnished to the secretary by such member and, in general, perform all duties
incident to the office of secretary and such other duties as from time to tune may
be assigned to him by the president or by the directors.

H. Treasurer If required by the directors, the treasurer shall give a bond
for the faithful discharge of his duties in such sum and with such surety or
sureties as the directors shall determine. He shall have charge and custody of
and be responsible for all funds and secunties of the corporation; receive and
give receipts for monies due and payable to the corporation from any source
whatsoever, and deposit all such monies in the name of the corporation in such
banks, trust companiecs or other depositories as shall be selected in accordance
with these bylaws, and in general perform all of the duties incident to the office
of treasurer and such other duties as from tme to tune may be assigned to him
by the president or by the directors.

I. Salaries The salanes of the officers shall be fixed from time to time by _
the directors and no officer shall be prevented from receiving such salary by
reason of the fact that he is also a director of the corporation.

ARTICIE V - CONTRACTS 1 0OANS CHFCKS AND DEPOSITS

A. Contracts. The directors may authorize any officer or officers, agent or
agents, to enter into any contract or execute and deliver any instrument in the
name of and on behalf of the corporation, and such authority may be general or
confined to specific instances.

B. Loans No loans shall be contracted on behalf of the corporation and
no evidences of indebtedness shall be issued in its name unless authorized by a
resolution of the directors. Such authority may be general or confined to specific
instances.
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C. Checks, Drafts Ere All checks, drafts or other orders for the payment
of money, notes or other evidences of indebtedness issued in the name of the
corporation shall be signed by such officer or officers, agent or agents of the
corporation, and in such manner as shall from time to time be determined by
resolution of the directors.

D. Depasits. All funds of the corporation not otherwise employed shall be

deposited from time to time to the credit of the corporation in such banks, trust
companies or other depositorics as the directors may select.

ABTICIE VI - FISCAT, YEAR

The fiscal year of the corporation shall begin on the first day of January
and extend through the 31st day of December of cach year.

ARTICLE VIT - WAIVER OF NOTICE
Unless otherwise provided by law, whenever any notice is required to be
given to any member or director of the corporation under the provisions of these
bylaws or under the provisions of the articles of incorporation, a waiver thereof in
writing, signed by the pérson or persons entitled to such notice, whether beiore
or after the time stated therein, shall be deemed equivalent to the giving of such
notice.

AETICLE VIl - AMENDMENTS

These bylaws may be altered, amended or repealed and new bylaws may

be adopted by a vote of the board of directors.
Dated: 927 42, Zoo/f
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IN WITNESS WHEREOF, the undersigned initial board of directors have

set their hands this /£ day of o7 ,2001.
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